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Note : Answer all questions. All questions carry equal E
marks. E
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Explain the law of Diminishing Marginal
Utility. What are its exceptions ? |
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Explain the characteristics of ‘Indifference
Curve’ with the help of diagram.
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What do you understand by

‘Returns to Scale’? Explain
‘constant refurns 10 scale’

to scale’.

the concept of
‘increasing

returns to scale’,
and ‘decreasing returns

Write short
© ¢ (@) Explictt and Implicit Cost
.. (b) Total and Average Cost
" and Variable Cost:

L (c) Fixed
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Explain the following :

(a) Perfect Competition
(b) Imperfect Competition
(c) Monopoly
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"Explain the following:

(a) Duopoly

(b) Oligopoly

(c) Price discrimination
g/ Unit-IV
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Critically explain the marginal productivity
theory of distribution.
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Explain the following :

(a) The Risk-bearing Theory of Profit
(b) Uncertainty-bearing Theory of Profit
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Define Welfare Economics and disti
from Positive Economics.
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Critically evaluate the ¢
Welfare Function’.

oncept of ‘Social
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Term End Examination, 2019
ECONOMICS
Paper - 11
Indian Economics
Time : Three Hours] [Maximum Marks : 75
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THA & |
Note : Answer all questions. All questions carry equal
marks.
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Discuss the development of Commercial Bank
and Central Banks in India.
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Explain the basic features of Indian economy
at the time of independence.
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“Population growth is an obstacle for the

~ economic development in India.” Discuss.
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Explain the meaning of National Income.
Explain the methods of measuring National

Income.
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Explain the causes of low productivity of

 agriculture in India.
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Explain in detail Liberalization, Privatization
and Globalization,
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Discuss the importance of cottage and small
scale industries in Indian Economy.
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Explain the role of Public Sector enterprises
in India’s industrialization.
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Write an essay on the pro
of unemployment in India.

blem and solution
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Explain the composition of Indian Foreign

Trade.
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